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Report on Approval of Exemption of Obligation of Annual Financial Report(translated)

AvanStrate Inc.(ASI below) is pleased to announce that received approval from the
Ministry of Finance on December 16, 2021, that the exemption of the obligation for
disclosing Financial Report. Based on this approval, ASI will no longer prepare or submit its
Annual Financial Report for the first half of the fiscal year ending March 2022.

However, in accordance with the provisions of Paragraphs 22 (1) and (2) of the First and
Second Unsecured Corporate Bonds of ASI, our consolidated financial statements will

continue to be disclosed by posting on our website.



